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APEI (American Public Education) 3.6%
PCI (PIMCO Dynamic Credit Income) 2.4%
CJR.B (Corus Entertainment Inc.) 2.2%
PFN (PIMCO Income Strategy Fund) 1.2%
QUITR (QutwallIng) o LA% e,
SEC (Senvest Capital Inc.) -0.3%
MNDO (MIND C.T.I. Ltd.) -0.3%
MCD He6 (JiJciTk) -0.4%
MDY (SPDR S&P MIDCAP 400 ETF TRST) -0.6%
BRE(BUCKIE ING.) e 0.9%
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2016 = HJE 2016 NHJK
PCI (PIMCO Dynamic Credit Income Fund) 17.9% 19.4%
EMC(EMC Corp) 0% 15.8%
MDY(SPDR S&P MIDCAP 400 ETF TRST) -14.7% -12.6%
PDI(PIMCO Dynamic Income Fund) 12.2% 13.4%
PFN(PIMCO Income Strategy Fund Il) 10% 11.2%
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i 52 66.4% 51.1%
Ji T i 5ORT e -15.7% -13.0%
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HFHBfF: hwei@springOceanCapital.com
MHE:  http://www.SpringOceanCapital.com
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This newsletter expresses the views of the author as of the date indicated and such views are subject to change
without notice. Spring Ocean Capital has no obligation to update the information contained herein. Further, Spring

Ocean Capital makes no representation, and it should not be assumed, that past investment performance is an
indication of future results. All performance is computed on a before-tax time weighted return (TWR) basis and is
net of all paid management fees and brokerage costs. Performance figures are unaudited and generated using our
custodian’s reporting functionality. Performance of individual accounts may vary depending on the timing of their
investment, the effects of additions/withdrawals from their account.

This newsletter is being made available for information purposes only and should not be used for any other
purpose. The information provided should not be considered as investment advice or a recommendation to
purchase or sell any security. While the information presented herein is believed to be reliable, no representations
or warranty is made concerning the accuracy of any data presented.



